
Strategy Overview

Key Investments Non-exhaustive
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Oxy Liquid Opportunities Composite (1)

Europe Small Caps

Global Equities

Historical returns validated by

(1) Oxy Liquid Opportunities Composite: Cumulative returns of the Fund Cometa FCR (legacy vehicle, Dec 2018 to Aug 2023) and the Liquid 
Opportunities Funds gross of fees. Historical Oxy Capital results validated by EY. EU Small Caps: MSCI Europe Small Cap with reinvested 
dividends. Global Equities: MSCI ACWI with reinvested dividends; (2) Since March 2nd, 2023. Performance relative to the DA category 
participation units net of all fees;  (3) Only applicable if redeeming >10% of invested capital per year – redemption fees revert to the fund, not 
the GP

Aggregate Strategy Performance (EUR)

Portfolio concentrated 
in the 10-15 best ideas

Focus on underfollowed 
small caps in Oxy's 
sectors of expertise

Similar process and 
synergies with private 
equity activity

Incentives highly 
aligned with manager

Liquid Opp. A, PPR
BBG Ticker: OXYPPRD

Key Fund Facts

Monthly Net Performance(2) (EUR)

ITD Net Performance

Fund AUM €35M

Minimum ticket €2k

EU Risk level
(1-7)

4 (moderate)

Management 
fee

0.6% >€100K, 
0.9% <€100K

Performance fee
20% over 8% 
p.a. hurdle

Crystallization 
frequency

Every 5 years

Soft lock-up(3)
3% redemption 
fee if < 2 years

Redemption 
notice period

Up to 180 days

Annualized 
Alpha

Beta

10.4% 0.31

11.8% 0.44

YTD Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2
0

2
6 Liquid Opp. A 3.1% 1% (1%) (5%) 5% 2% 1%

Global Equities 14.3% 2% 2% (5%) 8% 6% 1%

EU Small Caps 5.8% 4% 2% (8%) 8% 4% (3%)

2
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5 Liquid Opp. A 25.5% 4% 1% (0%) 4% 5% 4% (1%) 0% 1% 2% 1% 2%

Global Equities 7.9% 3% (1%) (8%) (4%) 6% 1% 4% 0% 3% 4% (1%) (0%)

EU Small Caps 16.9% 4% 1% (3%) 2% 7% 1% 1% (1%) 0% 1% (0%) 2%
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4 Liquid Opp. A 16.8% 2% 1% 2% 1% 6% 1% 5% 0% (0%) 0% (1%) (1%)

Global Equities 25.3% 2% 5% 3% (2%) 2% 4% 1% 0% 1% 0% 7% (0%)

EU Small Caps 6.1% (1%) 0% 4% (1%) 6% (3%) 4% (0%) 0% (5%) 1% (0%)

2
0

2
3 Liquid Opp. A 14.9% 2% 1% (0%) 4% 1% 2% 1% (4%) 3% 4%

Global Equities 12.3% 0% (0%) 2% 3% 3% (1%) (2%) (3%) 6% 4%

EU Small Caps 3.3% (3%) 2% (2%) 1% 3% (3%) (3%) (6%) 9% 7%

Cumulative 
(EUR)

Annualized 
(EUR)

Cumulative 
(USD)

Annualized 
(USD)
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0

2
3

-2
6 Liquid Opp. A 73.7% 18.0% 87.3% 20.7%

Global Equities 73.6% 18.0% 87.1% 20.7%

EU Small Caps 35.6% 9.6% 46.1% 12.1%

30 Jun 2026

437%

178%

99%

Liquid Opportunities A Portfolio Key Metrics vs. Index

Annual Total EBITDA 
Growth 2027-30F

P/E 2027F
Return on Equity 

2027F
12% p.a.

8% p.a.

Liquid Opp. A Global Equities

10x
16x

Liquid Opp. A Global Equities

15% 19%

Liquid Opp. A Global Equities



Participation Units Valuation

Liquid Opp. A, PPR

Series ISIN Inception date Valuation

Class B

BA PTOXCSHM0000 November 2023 1 600.30 €

BB PTOYAAHM0001 June 2024 1 326.47 €

BC PTOYABHM0000 August 2024 1 260.06 €

BD PTOYACHM0009 October 2024 1 258.70 €

BE PTOYADHM0008 November 2024 1 253.74 €

BF PTOYAEHM0007 January 2025 1 277.09 €

BG PTOYAFHM0006 July 2025 1 082.93 €

Class C CA PTOXCTHM0009 June 2024 1 988.37 €

Class D

DA PTOXCUHM0006 March 2023 1 737.03 €

DB PTOYAIHM0003 March 2023 1 180.12 €

DC PTOYAJHM0002 August 2025 1 092.53 €

DD PTOYAKHM0009 November 2025 1 057.63 €

DE PTOYALHM0008 December 2025 1 047.73 €

DF PTOYAMHM0007 December 2025 1 031.29 €

DG PTOYANHM0006 February 2026 1 021.14 €

DH PTOYAOHM0005 March 2026 1 026.06 €

DI PTOYAPHM0004 April 2026 1 073.12 €

DJ PTOXVQHM0009 May 2026 1 025.97 €

DK PTOXVRHM0008 June 2026 1 006.77 €

Class E

EA PTOXTAHM0001 January 2024 1 571.48 €

EB PTOYAQHM0003 June 2024 1 373.17 €

EC PTOYARHM0002 July 2024 1 362.04 €

ED PTOYASHM0001 September 2024 1 292.14 €

EE PTOYATHM0000 December 2024 1 302.22 €

EF PTOYAUHM0007 May 2025 1 205.26 €

EG PTOYAVHM0006 July 2025 1 095.59 €

EH PTOYAWHM0005 August 2025 1 106.02 €

EI PTOYAXHM0004 September 2025 1 105.71 €

EJ PTOXS3HM0000 October 2025 1 090.61 €

EK PTOXS4HM0009 November 2025 1 066.20 €

EL PTOXS5HM0008 December 2025 1 054.87 €

EM PTOYLIHM0000 December 2025 1 032.37 €

EN PTOYLJHM0009 February 2026 1 022.01 €

EO PTOYLKHM0006 March 2026 1 027.13 €

EP PTOYLLHM0005 April 2026 1 082.79 €

EQ PTOYLMHM0004 May 2026 1 029.53 €

Class F

FA PTOXTBHM0000 August 2024 1 249.92 €

FB PTOYAYHM0003 October 2024 1 249.69 €

FC PTOYAZHM0002 November 2024 1 245.61 €

FD PTOYA1HM0008 December 2024 1 257.27 €

FE PTOYA2HM0007 January 2025 1 268.77 €

FF PTOYA3HM0006 February 2025 1 224.51 €

FG PTOYA4HM0005 March 2025 1 213.07 €

FH PTOYA5HM0004 April 2025 1 218.18 €

FI PTOYA6HM0003 May 2025 1 175.31 €

FJ PTOXSMHM0008 June 2025 1 123.36 €

FK PTOXSNHM0007 July 2025 1 080.00 €

FL PTOXSOHM0006 August 2025 1 089.53 €

FM PTOXSPHM0005 September 2025 1 089.91 €

FN PTOXS6HM0007 October 2025 1 077.17 €

FO PTOXS7HM0006 November 2025 1 055.86 €

FP PTOXS8HM0005 December 2025 1 046.20 €

FQ PTOXS9HM0004 December 2025 1 029.69 €

FR PTOXZUHM0009 February 2026 1 019.84 €

FS PTOXZVHM0008 March 2026 1 026.06 €

FT PTOXZWHM0007 April 2026 1 072.46 €

FU PTOXZXHM0006 May 2026 1 025.54 €

FV PTOXZYHM0005 June 2026 1 006.56 €

30 Jun 2026 BBG Ticker: OXYPPRD



Legal Disclaimer

This document is a commercial communication related to the funds Oxy Capital Liquid Opportunities A. PPR and Oxy Capital Liquid 

Opportunities B ("Liquid Opportunities Funds“ or “Funds”). two alternative investment funds (“AIFs”) managed and marketed by Oxy Capital 

- SGOIC. S.A.. an alternative fund management company authorized by the CMVM (Portuguese securities regulator) with registration number 

103588 and registered office at Av. Eng. Duarte Pacheco 2. 15B. 1070-102 Lisboa.

This communication does not constitute an offer or invitation to subscribe the funds. and any subscription requires consultation and 

understanding of the respective prospectus. KIID. and completion of the subscription form with Oxy Capital. This communication is only 

addressed to investors residing in Portugal and the Funds are only marketed in Portugal and are not addressed to investors residing in other 

States and territories. except for Professional Investors from other Member States of the European Union. The participation units of the 

Funds are not admitted to trading on an organized market.

The information disclosed in the presentation may become incorrect or outdated and Oxy Capital reserves the right to amend or update the 

information without notice. Neither this presentation nor any of its contents may be used for any other purpose without the prior written 

consent of Oxy Capital. and Oxy Capital and its subsidiaries shall not be liable for any unlawful distribution of the document to third parties. 

in whole or in part. or for information reconstructed from it. 

The information on past performance refers to the return on investments in listed securities made through the portfolios of Cometa Fund. 

FCR (the legacy investment vehicle of this strategy until 2023). and the Liquid Opportunities funds. both managed by Oxy Capital. The returns 

disclosed represent past data and are not a guarantee of future returns. The amounts disclosed are gross of any tax expenses supported by 

the investors in these Funds.

Investment in this investment strategy and therefore in the respective AIFs may result in the loss of the capital invested. in addition to the 

other risks set out in the prospectus. To the fullest extent permitted by law. Oxy Capital and its subsidiaries. its directors. shareholders. 

partners. advisors or representatives shall have no responsibility or liability for losses arising from the use of this document to the extent 

permitted by law.

The prospectus and KIID of the Funds are available in Portuguese on CMVM's website. at the Management Company's registered office and 

by request to the Management Company using the email address info@oxycapital.com.

Liquid Opp. A, PPR
30 Jun 2026 BBG Ticker: OXYPPRD
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